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Overview of India’s Economic Aspirations
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Maharashtra 

INDIA

Maharashtra Economics Survey 2024-25; Conversion rate assumed ₹83 per USD

INDIA (FY 25)

• Nominal GDP - $3.924 trillion - growth rate 6.5% from the previous year

• Industry - ~25% of Gross Value Added (GVA) 

• Services - 53% of GVA 

Maharashtra (FY 25)

• FY 25, nominal GDP - $530 billion - growth rate of 7.3% from the 
previous year

• Industry - ~25% of overall Gross Value Added (GVA) (FY25)

• Services - 64% of GVA (FY25)

India - Targeting US$ 30 Trillion by 2047

Maharashtra (13.6% to India’s GDP) targeting US$ 5 Trillion by 2047



Infrastructure Initiatives
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National Infrastructure Pipelines 

• Infrastructure is the backbone of our economy; it improves the growth of the nation and helps in connectivity.

• As a key element of the target, the Government introduced the “National Infrastructure Pipelines” (NIP) to drive infrastructure 

improvement.

• Launched exclusively on India Investment Grid

• 6,800+ Projects

• USD 1,755.8 Bn Total project cost

• Energy, Roads, Urban, and Railways sectors comprise 60% of the NIP.

• The Government has invested about Rs. 102 Lakh crore towards improving connectivity.



Maharashtra as a Key Economic Powerhouse
The Economic Engine powering Viksit Bharat 2047

Economy

Largest economic 

contribution to India’s 

GDP in FY 25 

$ 530 Bn

Foreign Direct 

Investment

Largest and most 

consistent Indian 

investment destination 

in 2 decades

~31% FDI

By 2029

State’s Vision to drive 

India’s $ 5 Tn GDP target 

for Viksit Bharat by 2047

$ 1 Trillion GDP

Largest pool of talent in 

India

70% population in the 

working age group of  

15-59 years

~70% Employable
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8.9 Mn registered 
enterprises, on the 
path to 1Cr by 2030

11% MSME Share

Service led Economy 
with India’s largest FS 
contribution at 24%, 
powered by Mumbai

64% Services Share

Largest Indian startup 
ecosystem with 25 
Unicorns

30,000+ Startups

Of India are based in the 
state with 2nd largest IT 
exports

24% GCCs

Powered by IT, Gems & 
Jewelry, Engineering 
Goods,  Pharma and  
Auto & Components

15% Export Share

ITI and Technically skilled 
graduates who are 
Industry ready every year

7,00,000+ Graduates



5 Maharashtra: India’s Growth Engine



6 Outcomes for Maharashtra



7 Endowments across regions



Infrastructure Led Growth - $100 billion Infrastructure Investment
Driving Maharashtra’s economic transformation & connecting its people
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Pune

Multi-modal Logistics Park

Metro-Rail Connectivity

N a t i o n a l S t a t e M M R

6,200+ KMs of Railway Network 
& 18  National Highways

18 ICDs, 45 CFS & 
upcoming 4 MMLPs

2 Major Deep-water ports 
& 53 minor ports

4 International, 7 Domestic Airports, 
15 Airstrips & 3 Upcoming Airports

Dighi Port
Total cost: $84.2 Mn

78 km from Mumbai Port

Major gateway of MH

JNPT
Total cost: $8Bn

Largest Container port in 

India

Chhatrapati

Sambhajinagar



9 GCC Landscape in India: An Overview



10 The Expanding Footprint of GCCs Across India



11 GCCs Driving Transformation in India's Financial and Tech Sectors



12 Key Impact Pillars of GCCs in India



13 India GCC Landscape 2025: Distribution & Revenue Trends
Focus: Trends, Sector Splits & Revenue Contribution

~110+
NEW GCCS ADDED (2025)

Rate: 2-3 per week

>1,900+
TOTAL OPERATIONAL GCCS

Projected Q1 2026

$64.6Bn
EST. REVENUE CONTRIBUTION

Target: $100B by 2030

Sector Breakdown Country of Origin

Tech / SW 32% US 65%

BFSI 25% Europe 18%

Mfg. & Auto 14% APAC 9%

Retail / CPG 12% UK 8%

Healthcare 10%

Others                                             
7%



14 Emerging Enterprises: The Next Wave of GCC Expansion
Focus: Mid-Market (Revenue < $2B) & PE-Backed Firms

Emerging Enterprises

Private Equity firms are mandating GCCs for portfolio companies to drive 
EBITDA arbitrage.

610+
Emerging Enterprises have

GCCs in India (as of Sept, 2025)

$14.23 Bn
REVENUE (FY25)

64%
OF NEW GCCS ARE PE-BACKED SINCE 
2020

462,000+
INSTALLED TALENT BASE

STRATEGIC SHIFT:
Shift from headcount scaling to building "Product Pods". Most PE-backed GCCs 

are lean (25-100 FTEs) focused on core IP.

Large Firms (Above $2 Billion)

Emerging Firms ($50M to $2B)

Small-Sized Firms (Below $50 M)

Emerging Enterprises - (~34%) of India’s GCC ecosystem

Total No. GCCs in India (2025): 1800+

56%

34%

10%

610+
(Number of Emerging
Enterprises having 
GCCs in India)



15 Rise of Tier-2 Cities and Distributed Resilience
"Distributed Resilience": Moving beyond the generic label of "Tier-2" to a nuanced understanding of "Specialized Clusters":

"Smart Factory Capital" 

Attracting engineering GCCs focused on 

Digital Twins and Industrial AI.

"Engineering & Manufacturing Hub" 

Leveraging a strong industrial base for 

heavy engineering and manufacturing R&D.

"Fintech Gateway" 

Rapidly scaling via regulatory innovations; 

focus on Global Finance & Tech ops.

"AI/Analytics & Financial Services Hub" 

AI/Analytics & Financial Services; driven by 

strong business talent availability.

"IT & Software Development Powerhouse"

IT hub known for its strong presence in 

software services, product development, and 

digital transformation.

"Cybersecurity Hub" 

Specialized talent and strong academic 

base driving Cyber Defense capabilities.

Policy Acceleration

State-level policies are accelerating this shift: e.g., Maharashtra’s 

2025 GCC Policy targeting 400 new GCCs in Nashik & Nagpur.

Strategic Outcome

Combined with stronger digital infrastructure, these interventions are 
closing the livability gap, making emerging hubs viable for high-value 
work—not just cost-led roles.

COIMBATORE VISAKHAPATNAM AHMEDABAD (GIFT City)

BHUBANESWAR PUNE MYSURU

Cluster-Based Hub Positioning



16 Maharashtra: A Leading and Established GCC Hub



17 Maharashtra’s GCC Growth: 70% Surge in Five Years



18 Why Maharashtra?
One of India’s leading hub for GCCs with world-class infrastructure, talent, and innovation



19 Diverse infrastructure & Skilled workforce for GCC setup in Maharashtra



20 Maharashtra’s Established and Emerging Cities for GCC Expansion



21 Target Sectors : Fueling Maharashtra’s GCC Growth
Powering Maharashtra’s Future: Strategic Growth Sectors at the Core

Machinery & Equipment 
Manufacturing (including 
renewables and telecom)

Battery and Energy 
Storage (including Data 
Centers and Hydrogen Fuel 
Cells)

Semi-Conductors 
Fabrication (FAB), including 
Display Fab and Electronics 
System Design and 
Manufacturing (ESDM)

Sustainable Manufacturing 
and Circular Economy 
(including Recycling)

Chemicals and 
Petrochemicals (including 
Coal Gasification 
Initiatives)

Aerospace & Defence 
Space Tech, Nuclear Tech 
and Shipbuilding

Pharmaceuticals, 
Biotechnology, Med-Tech 
& Lifesciences

Agro & Food Processing
(Secondary and Tertiary 
Processing Units, including 
Meat Processing)

Automotive and Auto 
Components (for EV, 
Hybrid, and Hydrogen 
Fuel Vehicles)

Advanced Materials (High 
Performance Alloys, 
Nanomaterials, Composites, 
Graphene, Advanced Glass & 
Coating)

Frontier & Emerging Sectors

• Meta-Materials (Stealth, 
Optics, Sensors)

• Bio-based and 
biodegradable polymers

• Modular nuclear 
reactors

• Waste-to-nutrient 
recycling systems

• Carbon capture 
integrated with chemical 
plants

• Telecom infrastructure 
for 6G

• Quantum computing 
hardware

• Edge computing and IoT 
integration services

• Immersive content 
creation (AR/VR/XR)

• IP management for 
digital assets and NFTs
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Electric Vehicle and related 
Infrastructure Policy 2025

Global Capability Centers 
Policy 2025

Gems & Jewellery Policy 
2025

Industrial Policy, 2019 & 
Package Scheme of Incentives

Maharashtra Logistics Policy 
2024

Upcoming Policies to drive Maharashtra 
$1Tn aspiration

1. Industrial, Investment & Services 
Policy

2. Garment & Apparel 
3. Leather, Non-Leather & Footwear
4. Media & Entertainment
5. Aerospace, Defence & Space 

Technology
6. MSME
7. Electronics, Fab & Semiconductors
8. API & Pharma
9. Circular Economy
10. BioE3

Animation, Visual Effects, 
Gaming, Comics Policy 2025

Maharashtra Bamboo Policy 
2025

IT and IT Enabled Services 
Policy 2023

Green Hydrogen Policy 
2023Maharashtra State Export 

Promotion Policy 2023

Agriculture Export Policy (AEP) 
2019 & Agro Food Processing 
Policy

Maharashtra’s Dynamic Policy Ecosystem Aligned with Global Needs
Industrial Policy 2019 has anchored growth and sectoral diversification



23 Maharashtra GCC Policy 2025: Building India's Global Capability Hub

Ambitious Vision

• To establish Maharashtra as the leading destination for Global Capability Centers, attracting ~400 GCCs.
• Create 4 lakh+ high-skilled jobs and foster inclusive growth by integrating Tier-2 and Tier-3 cities.
• Promote innovation-driven clusters in emerging sectors like deep tech, medtech, legal tech, and climate tech.

Policy Initiatives and Objectives

• Integrate Tier-2 and Tier-3 cities into the GCC ecosystem.
• Two-zone structure for incentives: 

1. Zone I: Mumbai Metropolitan Region 
(MMR)/Pune Metropolitan Region (PMR)

2. Zone II: Rest of Maharashtra with higher benefits.

• Eligibility: 
1. GCCs serving parent/affiliates in Maharashtra.
2. Excludes BPOs, call centers, and purely sales units.

• Policy validity for 5 years (till FY 2029-30), with room for 
early changes.

• Dedicated GCC Parks in PPP mode with smart, future-ready 
infrastructure.

• Promoting clusters like Innovation City (deep tech), 
Maharashtra Global MedTech Zone, Legal tech, Climate 
tech.

• Collaboration of GCCs and startups through accelerators, 
co-innovation labs, regulatory sandboxes.

• Focus on talent pipeline development through industry-
academia collaboration and training programs.

• Commitment towards sustainability with Green GCC 
strategy including green business districts and certification.

Fiscal Incentives:

• Capital Subsidy / Rental Aid: 
• 20% CAPEX subsidy capped between ₹10-₹100 Cr 

or rental support (Zone I: 10%, Zone II: 20%, with 
₹1-₹4 Cr cap) for 5 years.

• Payroll Subsidy: 
• On salaries above ₹1 Lakh: Zone I - 40%, Zone II - 

50%, up to ₹50,000 per employee for 100 staff.
• Additional 10% subsidy if 50% employees 

represent diversity.
• Interest Subsidy: 

• Up to 5% on term loans in Zone II, capped at 10% 
of FCI; ₹5 Cr annually, ₹25 Cr total over 5 years.

• Power Incentives: 
• ₹1/unit (Zone I), ₹2/unit (Zone II) for 5 years.
• Electricity duty exemption for 10 years with ₹20 L 

annual cap.
• R&D and Intellectual Property Support: 

• 25% reimbursement on R&D cost (₹50 L per year 
for 4 years; ₹2 Cr cap), extra 10% if tied-up with 
universities.

• 50% reimbursement on patent fees (₹5 L domestic 
/ ₹10 L international; ₹50 L cap).

• Green certification support—30% reimbursement 
of certification cost up to ₹50,000.

Non-Fiscal Incentives:

• 10% of MIDC land reserved exclusively for GCCs.

• Priority allotment through MAITRI single window with 

dedicated GCC Facilitation Cell.

• Ease of Doing Business reforms with digital data 

repositories.

• Continuous power and water supply (24x7).

• Flexible employment shifts allowed.

Strategic Infrastructure

• The initiative goes beyond traditional office spaces, 

promoting dedicated GCC Parks in PPP mode with smart, 

future-ready infrastructure. 

• Specialized clusters are being developed including 

Innovation City for deep tech, Maharashtra Global 

MedTech Zone, and emerging sectors like Legal tech and 

Climate tech.



Contact Us

24

Mr. P.  Velrasu 
Chief Executive Officer
Maharashtra Industrial Development Corporation
Email : ceo@midcindia.org

Scan here : 
Maharashtra Global Capability Centre 
(GCC) Policy 2025
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